3044              STATUTES AT LARGE                [No. 1291
LoCAL AND TEMPORARY LAws-1964
SECTION 12. Proceeds.-The proceeds derived from the sale of
any bonds shall be paid to the Treasurer of Laurens County, to be
deposited in a bond account fund for the school district, and shall be
expended and made use of as follows:
(a) Any accrued interest shall be applied to the payment of the
first installment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first in-
stallment of principal of such bonds.
(c) The remaining proceeds shall be expended, upon the warrant
or order of the board, for the following purposes:
(1) To defray the costs of issuing the bonds authorized by this
act;
(2) To provide for additional public school facilities for the school
district in the manner contemplated by Section 2 of this act.
(d) If, after the completion of the board's program, the board shall
certify to the Treasurer of Laurens County that any remaining bal-
ance in the bond account is no longer needed for its program, then
such balance shall be held by the treasurer and used to effect the re-
tirement of bonds then outstanding, which shall have been issued
pursuant to this act.
SECTION 13. Powers additional.-The powers and authoriza-
tions hereby conferred upon the board shall be in addition to all
other powers and authorizations previously vested in the board and
may be availed of pursuant to action taken at any regular or special
meeting of the board.
SECTION 14. No further action required.-No action other than
that prescribed in this act need be taken, to effect the issuance of the
bonds herein authorized, nor shall the board be required to obtain
the approval of any public agency to any action taken pursuant to
the authorizations of this act, other than to have the Laurens County
Attorney advise and prepare the issuance of the bonds.
SECTION 15. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 17th day of April, 1964.


Carolina:
That the County Board of Spartanburg County is hereby authorized
and empowered to borrow from, or through the Federal Emergency
Administration of Public Works, or any other agency of the United
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